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1 Preferred Stock includes The Goldman Sachs Group Inc.’s non-cumulative preferred stock and the Normal Automatic Preferred Enhanced 
Capital Securities (APEX) issued by Goldman Sachs Capital II and Goldman Sachs Capital III. 2 Goldman Sachs Japan Co., Ltd is not rated by 
Moody’s on a standalone basis. The P-1 commercial paper rating and ‘Stable’ outlook reflect The Goldman Sachs Group, Inc.’s rating and outlook
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Goldman Sachs Financial 
Markets Pty Ltd. (GAUS)
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Goldman Sachs Bank Europe SE

Short-term Debt

Long-term Debt

Short-term Bank Deposits

Long-term Bank Deposits

Ratings Outlook

GS Group

P-1

A1

P-1

A1

Stable

GS Group

A-1

A+

––

––

Stable

GS Group

F1+

AA-

––

––

Positive

GS Group

–– 

––

––

––

––

GS Group

––

––

––

––

––

Goldman Sachs Mexico, Casa de 
Bolsa, S.A. de C.V.
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